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in some degree marked by religious as well as by political differences, thus, under the influence of modern national development, took a new form. The originator of the plan was Dr. Hugh Chamberlen, one of those charlatans who sometimes are able to impose even on sensible men. This medical practitioner had before 1696 persistently advertised his scheme of a Land Bank, and a Committee of the House of Commons had, in 1693, pronounced it to be practicable. In February 1696 the House of Commons passed a resolution that money should be raised by this means, and Harley thereupon carried through Parliament a Bill1 which, among other financial details, created what was to be called a National Land Bank. Two and a half millions were to be raised by public subscription, the loan bearing interest at the rate of 7 per cent., which was to be paid from the proceeds of a special Salt Tax, and the subscribers were to be incorporated as the Governor and Company of the National Land Bank. Half a million was to be advanced to landowners on mortgage at 3-^ per cent interest, and the Bank was empowered to issue notes. To gratify the landowners and the Tories, no person interested in the Bank of England was to have any share or lot in the new undertaking. The idea was attractive to a Government which was 17 & 8 Will. ni. c. 31.